Nt g

e

cop 100 474

1O HAVE AND TO HOLD. all and singular the <aid premises unto the Mertguece, its sucecssars and
assiens forever. i

The Morntgagor covenants that he is lawfully scized of the premises hereinubove desaribed in fee simpre
absolute, that he has good right and lawful authority to sedi. convey, or cncumber the sume, and that the premises
are free and clear of all liens and encumbrances whiatsoever. The Morteagor further covenants to warrant annl foreve:
defend all and singular the premises unto the Mortgaznee forever. frem and ageinst the Montgager and all persons
whomsoever lawfully claiming the same or any pant therecf. i )

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note, at
the times and in the manner therein provided.

2. That this monigage shall sccure the Mongasee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance premiums. public sssessments, repairs or cther purpeses
pursuant to the covenants hercin, and alo anv further loans, adsances. readvances or credits that mav be mzdcrLcm
after to the Mortgagor by the Mortgagee: and that all sums so advanced shail bear intercst at the same rate as the
Montgage debe and shall be payable on demand ¢f the Meosteagee, unless otherwize pravided in writing.

3. ‘That he will kecp or permit the Morntgagee to keop the improvements now existing or hereafter erected on
the montgaged property insured as may be required from time to time by the Mortgagee against loss by fire znd othee
hazards. in such amounts a5 may be required by the Mortgagee, and in companies ecceptable to it, and that he dees
herehy assign to the Montgagee all such policies, and that Uil cuch policies and renewals thereof shall be held by
the AMongagee and have autachad thereto Joss pavable clauees in favor of, and in form acceptible to, the Morngagee.
and in the event of loss or destruction by fire or other hazards. the NMontgsgee mav. at its option, apply the proceed:
of the Insurance to the mortgage indebtedness or to the restraticn or repair of the propenty damaged.

4. That ke will keep all improvements now existing or hereafter erected upen the mostgaged preperty in
gocd tepair, and in the case of an advance for censtruction. that he will continue construction until completien with-
out interruption, and should he fail to do <o, the Mortgagee may, at its option. enter upen said premises, make whatever
repairs are necessarv, including the completion of any construction work underway, and charge the expenscs for such
repairs or the completion of such construciion to the martgaze debr

3. That the Mangaeee mav require the maker. comater or endorer of any indebtedness secured hereby 1o
carny life insurance upon himself in 2 rum suflicient to pav 2l sums cecured by thi- morteage. des‘gnating the Mort-

gagee as beneliciary end assignee thereef, and, upon failure of the Mertgagor to pay the premiums therefor. the

Mortgagee may, at its option. pay said premiums. and all cums so zdvenced by the Mertgagee shall bocome a part of
the mortgaze debt

6. Thi. weether with, 2ad in :ddition to, the m nthlv pasments of principal and interest pavable undar the
terms of the note socured herelv, he wili pav 1o the Mosigacee. s nothe firt d v of esch mmonth, unti! the indsbtedress
secured hereby is paid in fulll 2 sum equal o cnctneltth of the annual axes. ¢ swessments and insurance
piemiums. as e-timated by the Mengagee, and. on the fatlure of the NMestgager 10 pay 2!} taxes. insurance premiums
aid publlc assessmcats, the Moriegee ay, at s vptienn pav s2id items and charge all advinces therefor 1o the
mortgage debe.

7. Thzat he hereby assipns all the rents. issues. and piofits of the mortgeged premises from and after any
defsult hereunder. and should lesal proceedings be instituted pursuant to this instrument, then the Montgsgee shall
have the rizht e have a receiver sppoanted of the reats i+ wess ond pefite, who, 2fter deducting all charges and
expenses attending swoch provcedings znd the exceutia o hicomrust of

et
it recciver. shall aralv the residue
is-ues, und prefis. tward the pavment of the debt securd hereby,

the rents.
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K. Thezt at the ention of the Marteazee, this morreave shili become dee and pavable ferthwsith of the Meotzage
i Pa) 3§
Joll ceavey away aid montgaged promises, or of the tite shuil bFoeome veeted inoany other persom in any raiane
whatseever cther than by doath of the Mertwseorn
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9. It is sgreed that the Mastgagor shall hold and ety the premises 2lve convered until there §5 2 dedzult
under this mongage or in the note sccured hereby. It is the true mezning of this instrument that if the Mortgagor
~hall fully perform all the terms. conditions. and covenants of this martzage. and of the rote secured hereby, that
then this mortgage shall be utterly nul! and veid: ethenvisy to remzinoin full fone 2nd virae, K there is a defoult in
any of the terme, conditions or covenants of this montgage. <1 «f the note secured herehy, then. ot the eption of the
Mortgagee, afl sums then cwing by the Mortysgor to the NMoaneagee shall boeome immediately due and pavable. and
this mortgage may be freclosed. Shruld anv leg:]l prove dings be instituied for the foreclosure of this mentg:ge, o
-hew!d the Montgagee heovme a prtv to anv suit invelvine this Meontgage or the ditle to the premizes deseribed
herein. or shou'd the debt secured hereby or any pant thereat te plazed in the hands of an attorney at luw for collection
by suit or ctheawise, sl coss and expenses incurred by the Martg:gee. and a rezsonible attorrey’s fee. shall thereupen
become due and pavable immediatcly er en demand. at the option of the Marnigagee, as a part of the debr cecured
thereby. and may be recovered and collicted hereunder.

10. The covenants herein contained shall hind. and the benefits and advartazes shall insure to the repective
heirs, executors. administrators, successors. and assigns ¢f the partics hereto. Wherever used. the singular number shall
include the plural. the plural the singular. and the use of any gender shall be applicable to all genders.

WITNESS mv hand ond seal this  14thday of January . 1974
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Signed. sealed. and delivered

in the presence of:
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